AKLUU

YTO AOJ/TIKEH 3HATb
HAYUHAKOLLMA UHBECTOP




O YEM bYAEM I'OBOPUTD

* Y10 TaKoe aKuUU U KaKUMM OHU BbiBaloT

® [Ae MOXHO KYyNUTb aKLUUM
e Kakue pucKM CBA3aHbl C NOKYNKOU aKLUN

* PeKomeHAauMn HaunHaoLWeMy UHBECTOpPY

¢ [loagBoaAUM UTOTH
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UHTEPAKTUB
3A4YEM HYXXHO UHBECTUPOBATbDL?

Hanuwurte oTBeT B yar




YTO TAKOE AKLUUA?

AKuMA — 3TO UeHHaa bymara, KOTOPYHO BbiNyCKaeT aKUuMOHEpHoOe 06LecTBO,
TO €CTb KOMMNAaHUA-IMUTEHT. AKLUA YyA0CTOBEPAET BageHue
AoNneu KOMNaHUuM 3MUTEHTA

AOXOAHOCTb HE TAPAHTUPYETCA! 2
9MMUCCUOHHDIE LIeHHble Bymaru BbiNyCKaloT CEpUaAMM ARG '*
."-_".’. J.

(amuccnamm) c ogMHAKOBbIMU HOMUHANIOM,
CpOKOM obpalwieHnsa n npaBamum




KAKUE NMPABA OAET AKUUA?

e [paBo ronocoBaTb Ha CO6pPaHUM aKLUMOHEPOB,
ecnu aKLMUA ronocylowan

® l'lpaBo nony4yatb gmsnaeHabl, ec/in ux ebin1Ia4vmBaloT

e [lpaBo NONYYUTb HACTb MMYLLLECTBA KOMNaHUU
B C/ly4ae ee IMKBUAaaumm

O




OBbIKHOBEHHbIE

Bcerpga pgaroT npaso ronoca
Ha cobpaHuM aKLLMOHEPOB, HO
HE rapaHTUPYIOT AUBULEHADI

KAKUMU BbIBAKOT AKLIUN?

NMPUBUNETUPOBAHHDIE

Kak npasuno, UmeroT 3apaHee

onpeaeneHHbl pasmep AMBUAECHAOB,
HO HE NO3BONAIOT FO/10COBaTb




KAK BbIrNAAAT AKLUUWN?

CerogHA akuun — He POCKOLUHbIE
6ymarKKu, OHM CYLLecTBYIOT IULLb
B 3/1IEKTPOHHOM BUupge




3A CHET YEIO NONYHAIKOT
A0XoA4 BNALENbLUbI AKLIUWA?

¢ 33 cYeT AMBUAECHAOB
¢ 33 cyeT pocTa CTOMMOCTU aKL UM




e lonybble puwKM — akuUKM BONbLLIMX U KPeaAUTOCNOCOBHbIX
(buHaHCOBO cTabUNbHbIX) KOMNAHUMA

e AKLMM POCTa — aKLLMKN, KOTOPbIE MMEIOT XOPOLLUIA PbIHOYHbIN POCT

° AKLUUM A0X0Aa — aKLiMM KOMMaHUM, BbINNa4yMBaoLLUX
NOBbILWEHHbIE AUBUAEHAbI

e CNekynaTUBHbLIE aKUUMU — aKLUU HOBOro BbINYCKa,
Ha KOTOpbIe NPeaAbABAAETCA aXKUOTAXKHbIU CNpOC,
NATAaEMbIN HaZeXxaamu Ha BbICTPbIN POCT UX LLEHbI

® AKUMM CTOMMOCTU — aKLUUN HeA 00U EeHEeHHbIX KOMNaHWi

o




rAE MOXHO KYNUTb AKLUIUA?

e Ha 6upxe
® BHe bupxn




UHTEPAKTUB. KAKUE AKUUU OAIOT
NMPABO HA CO6PAHUE AKLUUOHEPOB?

"
@ ObbIKHOBEHHbIE aKLUUK

/
@ NMpuBunerupoBaHHbIe aKUUMU

/
@ lony6bie puwkmn

Hanuwwurte oTBeT B 4ar




®OHAOBAA BUPXKA

Bupika — 310 opraHmsauma, obecneuynBarowan perynapHoe
npoBegeHne TOPros ToBapamm, BaskoToN, LeHHbIMU Bymaramu
U T.N., NNOLWAAKA, r4e BCTPEeYaloTCA NOKynaTenu u npoaasiybl

3aaaum 6upxu: L
1. Pa3pabotka npaBun TOProsau

2. OpraHusauyusa Topros

3. KoHTponb 3a cobnogeHnem npasun U caenkamm

4. PackpbiTne nHGopmaumm o Toprax, IMUTEHTAX, LLeHHbIX bymarax

OcHoBHanA 3aga4a 6upxxmn — obecnevynTb rapaHTUIO NCNONTHEHUA
oba3artenbcTs nNo cgenke (nocraBka u onaara ToBapa
U COOTBETCTBME TOBapa 3aaBieHHOoMY)




YTO TAKOE YPOBEHb JINCTUHTIA?

Bupika TWaTeNnbHO OueHMBaAeT KOMNAaHUN-3IMUTEHTOB
AKUMU ABHbIX MOLIEHHMKOB Bbl BPAA, 1N TaM BCTpeTUTe.
A oCTanbHbIM LUEeHHbIM Bymaram B pe3ynbrate NpoBEepPKMU
NPUCBAUBAIOT BaXXHbIN aTPUDOYT — ypoBeHb INCTUHTA

CerogHA TaKUX YPOBHE TPU, NepBbi U3 HUX - Haubonee
HaAEeXHblM




YNPABAKOLLNIA

npowe
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BupXeBou UHAEKC — 3TO NOKasaTeNb U3MEHEHUA LeH
onpeaeneHHOMU rpynnbi LeHHbIX bymar

MoXXHO npeacTaBUTb BUpPXHKEBOM MHAEKC KaK KOP3UHY aKuuUi,
06beAMHEHHbIX NO KAKOMY-1MB0 NPU3HAKY — OTPaCAb,

Kanutanusauma. T.e. UHAEKC NOKa3biBaeT, KaK pacrer
(AU cHUKaeTca) PbIHOK aKUUK B Lenom

Npumepbl UHAEKCOB

Poccua: UHaekc MockoBCKOU Bupxu
CLUA: Ungekc Dow Jones (c 1896 r.!),
UHpekc S&P 500 (c 1957 r.), NASDAQ
Espona: DAX,CAC
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MHAOEKC S&P 500 C 1970 TOAA
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UHTEPAKTUB

O YEM NOBOPAT UHBECTOPY AJAHHDIE, 4YTO
BUPXXEBOW MHAEKC BbIPOC HA 10% 3A 1 roA?

“

CroumocCTb BCeX akuum Bbipocna Ha 10%
1) P

CroumocTb npuBUIErMpoBaHHbIX aKU,Mﬁ
Bbipocna Ha 15%, a 06bIKHOBEHHbIX Ha 5%

B cpegHem CTOMMOCTb aKLUUK yBeNUYUIaCh
Ha 10%

CToOMMOCTb aKLUUM HEe U3MEeHUuNach

Hanuwure oTBeT B Yar
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3AZ1IA4YU MHBECTOPA
P _\

Jlo Hayana nHBecTUpoBaHUA cobpartb 7 9157\
U NPOaHaNIU3UPOBATb KaK MOXXHO 6bonblue nHpopmauum
06 amuTteHTe 1 akuuu. He NnpMHUMaTL pelleHue,

O/o

«Kto Bnageetr uHpopmauyueu, Tot Bnageet MMPom» -
Kpbinaraa ¢ppasa

OnUpanchb TOJIbKO Ha OTAe/ibHbie nokasarenu!




MHBECTULIMOHHbINA NOPTPE/b

370 Habop UeHHbIX Bymar pa3Horo BuAa, pa3Horo CpoKa AeUCTBUA U Pa3HOU CTENEeHU
NUKBUAHOCTU, NPUHAAEXALLUA OAHOMY UHBECTOPY U YynpaBaseMblii Kak eauHoe uenoe

Buabl MHBECTULMOHHOTO Noptdens:

KoHcepBaTMBHbIN — HEBbICOKAA A0X0AHOCTb NPU
BbICOKOW HaAeXHOCTH

YMmepeHHbIH — ONTUMaNbHOE COOTHOLLIEeHUe
AOXOAHOCTU U PUCKOB

ArpeccmBHbIW — BbICOKOAOXOAHbIW nopTtdens ¢
60nbLWON CTENEHbID PUCKOBAHHOCTU

YEM BbILLE OXXUOAEMbIN A0X0OA4 — TEM BbILLE PUCK!
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NAUBEPCUOUKALUA

Auveepcudukauyuna (pasHoobpasue) — 3To pacnpeageneHue
CPEeAcTB MeXAyY Pa3s/IMYHbIMU BAOKEHUAMM
(akTMBaMM) € LEeNbIO CHU3UTb PUCKMU

AuesepcnpuumposaHHbiv noptdens — 310 noprhennd
LeHHbIX Bymar, pbIHOYHbIE UeHbl KOTOPbIX
OTHOCUTENbHO cNabo KoppenupyroT mexay cobou




METOAbl AHANTU3A AKUUN

dyHaameHTaNnbHbIA aHaNU3 — aHaNu3 GUHAHCOBbLIX U NPOU3BOACTBEHHbIX
nokasareneu AeaTeNIbHOCTU KOMMNaHUU

“

OTBevaeT Ha BOMNPOC — «4TO NOKYNaTb»?

Ucnonb3yertca ana onpeaeneHmsa peanbHou
WU cnpaseasinBoi CTOMMOCTU LieHHbIX Bymar

Inyboko usyuyaerca pUHaAHCOBO-XO3AUCTBEHHOE
COCTOAHUE KOMNAHUU, NEPCNEKTUBDLI ee Pa3BUTUA,
ny6an4YHbIe JOKYMEHTbI, CPpaBHUBAETCA

€ coctoaHnem GpUpmM-KOHKYPEHTOB




TexHu4ecKni aHanums — aHazu3 rpaduUKoB LeH C LeNblo NPOrHo3MpoBaHus
BEPOATHOro U3MeHeHusn LeH B byaywem. Mo rpadpukam onpegenaroTca
TPeHAbl U TeHAeHUUuu byayuero uameHeHUa LeH

OTBeyaeT Ha BONPOCbI «KOrAa NOKYNaTh U MO KaKou LueHe»?

TexHuyeckuii aHanus 6asmpyerca Ha caeayrowmX NnocTynarax:
e [IBMXKEeHUA LIEH Ha PbIHKE YYUTbIBAIOT BCHO MHDOPMaLMIO
e /IBUXKeHue LUeH NogUYUHEHO TeHAHUUAM

¢ UcTtopua nosropaeTca
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UHTEPAKTUB

YTO MOXHO NOCOBETOBATb HAHUHAIOLLEMY UHBECTOPY
ANA COCTABNEHUA UHBECTULUOHHOIO NOPT®ENA AKLUIA?

Hanuwurte oTBeT B yaT



PEKOMEHAAUUUN HAHUHAKOLLUM
UMHBECTOPAM

¢ He BK1aabiBanTe B PbIHOK LiEHHbIX bymar nocnegHue geHbru

* [pexxae 4Yem MHBECTUPOBATL, CO34alTe NoAyLKY 6e30nacHoOCTH
* [ToMHUTE O NPAMOM CBA3M PUCKA U A0XOAHOCTH

* He Knagure Bce AWLA B O4HY KOP3UHY

e [lepXuUTe pyKy Ha nysbce cobbITUiA

® Yyutecb aHaU3MpPOBaTb aKUUKM meToaom GyHAaMEHTaIbHOro

N TEXHUYECKOro aHanusa

® EC/iv Bbl HE XOTUTE TPATUTb MHOIO BPEMEHMU U CUN

Ha CAaMOCTOATE/IbHOE UHBECTUPOBaHUE, MOXHO 3aK/THO4YUTE A0roBop

C AOBEPUTEIbHBIM YNPaBAAIOWMM UM KynuTb naii NMUdPa -




NOABEAEM UTOIU

® AKLMM — 3TO LEeHHble bBymaru, KotTopble BbinycKaer
aKuuoHepHoe obwecTBo, TO eCcTb KOMNAHUA-3IMUTEHT
¢ AKuuu 6b1BatOT 06bIKHOBEHHBIMU U NPUBUNETUPOBAHHBIMMU
® AKLMU MOXHO KYNUTb Ha Bupike unm BHe bUpxu
e Bnagenbubl aKUUM NONYYAIOT A0X0A 33 CYeT AUBUAEHA0B
WU 33 CYET POCTa CTOMMOCTU aKLUM
;_3 * lHBecTupoBaHue — Bcerga puck. U oH nponopuuoHaneH

BGpOﬂTHOﬁ AOXOOHOCTU UEHHDbIX 6VM3I‘: yem 6onbLUe MOXKHO

3apaborartb, TEM BbilLe PUCK
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BAHK POCCUU — METAPEIYIATOP

®PUHAHCOBOIO PbIHKA

®YHKUUU BAHKA POCCUMN:

MNoapepaHue cTabunbHOCTU
U pa3BUTUA GUHAHCOBOro pPbiHKa

3awumTa u obecnevyeHne
YCTOMYMBOCTU pybnsa

OpraHusauyua HaMYHOro
AEHeXHoro obpauwieHusn

lMosbileHne AOCTYNHOCTH
GUHAHCOBbIX NPOAYKTOB
W YCAYT ANA HaceneHusa u busHeca

Y3HAWUTE BO/IbLLE O ®UHAHCAX:

..Q..

Q

YutanTte ctatbu U HOBOCTMU:

fincult.info

3apaBavTe BONPOCHI:
cbr.ru/Reception/

3B0HUTE BecnnaTHo:
8-800-300-3000



Ona nonyyeHna CeptndmKarta y4actHMKa
HanpasaAnUTe OT3biBbl Ha basewebinar@fincult.com

dopMy OT3bIiBa BCE YYACTHUKMN NOAYYaAT HA 3/IEKTPOHHYIO MOYTY
B TeYeHMe CYTOK Noc/ie ypokKa.

@ B cnyvae BO3HUKHOBEHMA BONPOCOB 06pallanTech B CAy»KOy
o nogaep>ku npoekta: https://dni-fg.ru/help

MoanucbiBaiiTech B rpynnbl «®PMHaHCOBOE NpocBeLieHune»!

Urpbl no puHaHcoBom rpamoTHOoCTH (doligra.ru)

finprosvet 5 5
Pa3Hoobpa3bTe yuebHbIn npouecc n gocyr aetein!
- _ CkayanTe rotoBble Urpbi N0 GUHAHCOBOW
ﬁ finprosvet rpaMOTHOCTM Ha calTe https://doligra.ru/

. UrpanTe, 3aNonHANTE OT3bIB U NOy4YanuTe
finprosv

CepTMd)MKaT! -


https://doligra.ru/

